
9RQ�GHU�+HLGH�]XP�6WUDQG���
YRP�%RPERGURP�±��EHU�GHQ�)OXJKDIHQ�/DDJH���QDFK�+HLOLJHQGDPP

.RQ]HSW�I�U�GHQ�$NWLRQVWDJ�DP����������LQ�GHU�IUHLHQ�+HLGH

$NWLRQ�PLW� DQVFKOLH�HQGHP�.RQ]HUW
DP� HKHPDOLJHQ� .RPPDQGRWXUP�
6RPPHUDNWLRQVWDJH������
,Q� GLHVHU� $NWLRQ� ZXUGH� GHU� XQJH�
QXW]WH� %HIHKOVWXUP� GHV� GDPDOLJHQ
2EHUKlXSWOLQJV�PLW� IDUEHQIUHXGLJHQ
5RVD� JHW�QFKW�� 6RJOHLFK� U�FNWHQ
XQLIRUPLHUWH� (LQVDW]NUlIWH� DQ�� XP
GLH� IDVW� QRFK� VWUHLFKIULVFKH� )DUEH
YRP� SHUYHUWLHUWHQ� 6\PERO� PlQQOL�
FKHU� %HIHKOVJHZDOW� ]X� HQWIHUQHQ�
1DFKGHP� GLHV� OHLGHU� QLFKW� JHODQJ�
EOLHE�GLHVH�8PZLGPXQJ�YHUEODVVWHU
PLOLWlULVFKHU� 6WlUNH� ]X� HLQHP� 7RX�
ULVPXVFHQWHU� GHU� )UHLHQ� +HLGH�� GHU
6WDFKHO� LQ� GHU� VWRO]JHVFKZHOOWHQ
%UXVW�GHU�]XN�QIWLJHQ�.ULHJVKHOGHQ�
'LH� %XQGHVZHKU� OLH�� GDV� *HElXGH
DEUHL�HQ��GDV�LQ]ZLVFKHQ�LQ�GHU�5H�
JLRQ� DXJHQ]ZLQNHUQG� � 3LQN� 3RLQW
JHQDQQW�ZXUGH�
6HLWGHP� LVW� GLH� )DUEH� 5RVD� KLHU
DXFK� ]XP� 6\PERO� DQWLPLOLWDULVWL�
VFKHU�8PJHVWDOWXQJV�
P|JOLFKNHLWHQ�JHZRUGHQ�

'LH�3ROLWLN�QHROLEHUDOHU�*OREDOLVLHUXQJ��ZLH�VLH�GLH�*��EHWUHLEHQ�
I�KUW�LQ�]DKOUHLFKHQ�/lQGHUQ�]X�XQHUWUlJOLFKHQ�/HEHQVVLWXDWLRQHQ
I�U�GLH�0HQVFKHQ��'LHVH�(QWZLFNOXQJHQ�ODVVHQ�VLFK�GHVKDOE�LQ
OHW]WHU�.RQVHTXHQ]�QXU�PLW�5HSUHVVLRQ�XQG�PLOLWlULVFKHU�*HZDOW
JHJHQ�GLH�%HWURIIHQHQ�GXUFKVHW]HQ��(LQ�$QVDW]��XP�GLHVHU�3ROLWLN
GHQ�%RGHQ�]X�HQW]LHKHQ��LVW�GHU�:LGHUVWDQG�DQ�GHQ�2UWHQ��ZR
.ULHJH�YRUEHUHLWHW�ZHUGHQ��'LH�.\ULW]�5XSSLQHU�+HLGH�XQG�GHU
)XJKDIHQ�/DDJH�VLQG�VROFKH�2UWH�
,Q�GHU�0RELOLVLHUXQJ�LP�9RUIHOG�GHV�*��LQ�+HLOLJHQGDPP�LVW�GLH�'LVNXVVLRQ
�EHU��.ULHJ�XQG�*OREDOLVLHUXQJ��HLQ�]HQWUDOHV�7KHPD�
=DKOUHLFKH�*UXSSHQ�XQG�2UJDQLVDWLRQHQ�DXV�GHQ�YHUVFKLHGHQVWHQ�VR]LDOHQ
%HZHJXQJHQ�EHUHLWHQ�]XU�=HLW�9HUDQVWDOWXQJHQ�XQG�$NWLRQHQ�DQOlVVOLFK
GHV�*��YRU��'DEHL�LVW�GDV�7KHPD��$QWLPLOLWDULVPXV��HLQ�ZLFKWLJHU
6FKZHUSXQNW�
,Q�PHKUHUHQ�7UHIIHQ�ORNDOHU�XQG��EHUUHJLRQDOHU�*UXSSHQ�LVW�IROJHQGHV
$NWLRQVNRQ]HSW�HQWZLFNHOW�ZRUGHQ�
¾ ���������&DPS�I�U�6LHGOHU,QQHQ�XQG�)UHXQG,QQHQ��HYWO�

%HJU��XQJVDNWLRQ�I�U�(XUR�0DUVFK�XQG�.DUDZDQH�����������������9HUHLQ
I�U�.XQVW�XQG�.XOWXU�LQ�GHU�)UHLHQ�+HLGH�YHUDQVWDOWHW�HLQ
+DQJDUNRQ]HUW

¾ �����������9RUOlXILJH�%HVLHGHOXQJ�GHV�*HOlQGHV�DOV�9HUELQGXQJ
XQG�$XIWDNW�]X�GHQ�$NWLRQHQ�DP�)OXJKDIHQ�/DDJH�
Ì 1DFKJHEDXWH�=LHOS\UDPLGHQ�N|QQHQ�DOV�+�WWHQ�JHQXW]W�ZHUGHQ�

Ä-HGHV�=LHO�HLQ�=XKDXVH�� 1DFKELOGXQJHQ�YRQ��=LHOS\UDPLGHQ
N|QQHQ���EHUDOO�DXIWDXFKHQ�LQ�GHU�JDQ]HQ�5HJLRQ��LP�JHVDPWHQ
%XQGHVJHELHW��ZLH��GDV�Ä;³�LP�:HQGODQG���]�%��.LUFKHQWDJ�LQ
.|OQ���:HU�GHQ�HLJHQHQ�/HEHQV��XQG�$UEHLWVUDXP�PLW�HLQHU
3\UDPLGH�DOV�SRWHQWLHOOHV�=LHOJHELHW�PDUNLHUW��VLJQDOLVLHUW�GDPLW�
Ä�:HQQ�LUJHQGZR�%RPEHQ�IDOOHQ��WUHIIHQ�VLH�XQV�DOOH�³ 6R
N|QQWH�GLH�=LHOS\UDPLGH�]XP�6\PERO�I�U�GHQ�DQWLPLOLWDULVWLVFKHQ
:LGHUVWDQG�ZHUGHQ���ZDKOZHLVH�DOV�0DKQXQJ�LQ�GHQ
2UJLQDOIDUEHQ�URW�ZHL��RGHU�LQ�DQWLPLOLWDULVWLVFKHV�5RVD�JHWDXFKW�
�VLHKH�3LQN���3RLQW���$NWLRQ�DP�HKHPDOLJHQ�VRZMHWLVFKHQ
.RPPDQGRWXUP��6RPPHUDNWLRQVWDJH�������

Ì (LQH�0XVWHUK�WWH�RGHU�HLQ�*HPHLQVFKDIWVKDXV�VROO�HQWVWHKHQ
DOV�9RUDXVEOLFN�DXI�HLQ�]XN�QIWLJHV�+�WWHQGRUI�������ZLU�NRPPHQ
ZLHGHU��NHLQH�)UDJH���

Ì $X�HUGHP�NUHDWLYH�9HUVFK|QHUXQJVDNWLRQHQ�
Ì 8P����8KU�7HLOQDKPH�DQ�GHU�3URWHVWZDQGHUXQJ�GHU

%�UJHULQLWLDWLYH�)UHLH�+HLGH��'LH�$NWLRQHQ�ZHUGHQ�VR�JHOHJW��GDV
ZLU�DQ�GHU�3URWHVWZDQGHUXQJ�WHLOQHKPHQ�N|QQHQ�

¾ $P�6RQQWDJ�IDKUHQ�%XVVH�QDFK�5RVWRFN�I�U�GLH�$XVZlUWLJHQ��I�U
'LHQVWDJ�ZHUGHQ�%XVVH�RUJDQLVLHUW��XP�/HXWH�DXV�GHU�5HJLRQ�]X
GHQ�%ORFNDGHDNWLRQHQ�]XP��)OXJKDIHQ�/DDJH�]X�EULQJHQ��GLH
VLFK�GRUW�DOV�9HUWUHWHU,QQHQ�GHU�5HJLRQ��JXW�HUNHQQEDU��DQ�GHQ
$NWLRQHQ�EHWHLOLJHQ�ZROOHQ�

'LH�,GHH�LVW���V\PEROLVFK�HLQH�9HUELQGXQJ�]X�]LHKHQ�]ZLVFKHQ�GHU
]XQHKPHQGHQ�0LOLWDULVLHUXQJ�YRQ�3ROLWLN�XQG�*HVHOOVFKDIW�XQG�GHQ
(QWVFKHLGXQJHQ��GLH�DXI�HLQHP�7UHIIHQ�GHU���PlFKWLJVWHQ
,QGXVWULHVWDDWHQ�JHWURIIHQ�ZHUGHQ�



'HU� J HZ DOWIUHLH� : LGHUVWDQG� I • U� GLH� )5 ( ,H� + ( ,' H� H[ LVWLHUW� EHUHLWV� VHLW� ��� -DKUHQ ��������������������������������������
XQG�ZLUG�DXI�YHUVFKLHGHQHQ�(EHQHQ�XQG�PLW�XQWHUVFKLHGOLFKHQ�0RWLYDWLRQHQ�YRQ�HLQHP�EUHLWHQ�7HLO�GHU�ORNDOHQ
%HY|ONHUXQJ�JHWUDJHQ�

'LH�%XQGHVZHKU�DUJXPHQWLHUW�PLW�GHU�'ULQJOLFKNHLW�GHU�1XW]XQJ�GHV�JHSODQWHQ�%RPEHQDEZXUISODW]HV��%RPER�
GURP���GDPLW�GLH�%XQGHVUHJLHUXQJ�LKUHQ�ÄLQWHUQDWLRQDOH�9HUDQWZRUWXQJ³�QDFKNRPPHQ�N| QQH�� 'LH�%HY|ONHUXQJ
ZXUGH� GXUFK� 6DQLWlWVHLQVlW]H� •EHU� KXPDQLWlUH�� XQG�$QWLWHUURUHLQVlW]H� XQG� GXUFK� |IIHQWOLFKH� *HO|EQLVVH�� GDV
9DWHUODQG� DXFK� LP� +LQGXNXVFK� ]X� YHUWHLGLJHQ�� VFKULWWZHLVH� DXI� GLH� DQJHVWUHEWH� 5ROOH� DOV� PLOLWlULVFKHU� *OREDO
3OD\HU�YRUEHUHLWHW�

'HU�/XIWNULHJ�JHZLQQW�LQ�GHU�ÄPRGHUQHQ�.ULHJVI•KUXQJ³�LPPHU�PHKU� DQ�%HGHXWXQJ��.ULHJ�IlQJW�PLW�hEHQ�DQ�±
ZDV�/XIWNULHJ�LQ�GHU�3UD[LV�DXFK�I•U�GLH�=LYLOEHY|ONHUXQJ�EHGHXWHW��ZXUGH�LP�M•QJVWHQ�/LEDQRQNULHJ�GHXWOLFK�

'LH�0| JOLFKNHLWHQ�GHU�MXULVWLVFKHQ�9HUKLQGHUXQJ�N|QQHQ�VFKRQ�EDOG�HUVFK|SIW�VHLQ��'DKHU�Z XUGH�GLH�.DPSDJQH
��%RPEHQ�QHLQ���ZLU�JHK HQ�UHLQ���� DOV�7HLO�GHV�Ä=LYLOHQ�8QJHKRUVDP V³��LP�:LGHUVWDQG�JHJHQ�GDV�%RPER�
GURP�LQ�GHU�.\ULW]�5XSSLQHU�+HLGH�HQWZLFNHOW�

'DV� $NWLRQVNRQ]HSW� GHU� .DPS DJQH� VLHKW� YRU�� PLW� %HJLQQ� GHU�, QEHWULHEQDKPH� GXUFK� HLQH� SHUPDQHQWH
3UlVHQ]� YRQ�$NWLRQVJUXSSHQ� DXI� GHP� %RPEHQDEZXUIJHOlQGH� GHQ� %HWULHE� QDFKKDOWLJ� ]X� VW|UHQ�XQG� GXUFK� GLH
'DXHUKDIWLJNHLW� GHU� $NWLRQHQ� YRQ� PLQGHVWHQV� ���� .OHLQJUXSSHQ� SUR� -DKU� PLWWHOIULVWLJ� ]X� YHUKLQGHUQ�� $Q� ���
7DJHQ�LP�-DKU�VROO�KLHU�GDV�%RPEHQ�JH•EW�ZHUGHQ�� ��% RPE HQ�QHLQ���ZLU�JHKHQ�UHLQ�� �� �GDV�EHGHXWHW��GHQ
HLJHQHQ� .|USHU� DOV� 0LWWHO� GHV� :LGHUVWDQGV� JHJHQ� GLH� 7| WXQJVPDVFKLQHULH� PLOLWlULVFKHU� 3ROLWLN� HLQ]XVHW]HQ�
%HUHLWV�•EHU���� ��0HQVFKHQ�KDEHQ�6HOEVWYHUSIOLFKWXQJHQ�DEJHJHEHQ��VLFK�DQ�GLHVHU�.DPSDJQH�]X�EHWHLOLJHQ�

'LH�Ä3UREHEHVHW]XQJ³ �LP�9RUIHOG�GHU�%ORFNDGHQ�GHV� )OXJKDIHQ�5RVWRFN� /DDJH�VROO� GLH� (QWVFKORVVHQKHLW� ]XU
9HUKLQGHUXQJ�GLHVHV�0LOLWlUSURMHNWV�GHXWOLFK�PDFKHQ�XQG�HLQ�=HLFKHQ�VHW]HQ�� GDVV�YLHOH�0HQVFKHQ�EHUHLW�VLQG�
LP�)DOOH�GHU�,QEHWULHEQDKPH�GHV�*HOlQGHV�YRQ�GHU�(EHQH�GHV�3URWHVWV�DXI�GLH�(EHQH�GHV�DNWLYHQ�JHZDOWIUHLHQ
:LGHUVWDQGV�]X�JHKHQ�

.ULHJI•KUHQGH�6WDDWHQ�EUDXFKHQ�HLQ�UXKLJHV�+LQWHUODQG��0LW�+LOIH�GHU�LQWHUQDWLRQDOHQ�gIIHQWOLFKNHLW�XQG�PLW�GHP
SROLWLVFKHQ�'UXFN��GHU�HQWVWHKW��ZHQQ�GLH�XQWHUVFKLHGOLFKHQ�JOREDOLVLHUXQJVNULWLVFKHQ�*UXSSHQ�GLH�9HUELQGXQJ
YRQ�.ULHJ��5HSUHVVLRQ�XQG�QHR�OLEHUDOHU�*OREDOLVLHUXQJ�LQ�LKUHQ�$UEHLWVEHUHLFKHQ�WKHP DWLVLHUHQ�XQG
GHP RQVWULHUHQ��NDQQ�GHU�IRUWVFKUHLWHQGHQGHQ�0LOLWDULVLHUXQJ�GHU�3ROLWLN�XQG�GDPLW�DXFK�GHQ�JHVHOOVFKDIWOLFKHQ
%HGLQJXQJHQ��GLH�.ULHJ�HUP|JOLFKHQ��HLQ�NUDIWYROOHV�Ä<D�EDVWD�³�HQWJHJHQJHVHW]W�ZHUGHQ�

6ROOWH� GHU�hEXQ J VSODW]� LP� -XQL� EHUHLWV� LQ� %HWULHE� VHLQ�� EHVWHKW� GLH� 0|JOLFKNHLW�� LQ� 9HUELQGXQJ� PLW� GHQ
*LSIHOSURWHVWHQ�DXFK�LQWHUQDWLRQDO�]X�HLQHU�GDXHUKDIWHQ�( UULFKWXQJ�HLQHV�+•WWHQGRUIHV�DXI]XUXIHQ�

'HU�.DPSI�I• U�HLQH�IUHLH�+HLGH�NDQQ�]X�HLQHP�.ULVWDOOLVDWLRQVSXQNW�Z HUGHQ�I•U�0H QVFKHQ�XQG�*UXSSHQ��GLH
DQJHVLFKWV� MHW]LJHU� XQG� NRPPHQGHU� .ULHJH� EHUHLW� VLQG�� LKUHQ�:LGHUVWDQG� DQ� 3XQNWHQ�] X� E• QGHOQ� XQG� HLQ
0LOLWlUSURMHNW�YRQ�LQWHUQDWLRQDOHU�%HGHXWXQJ�]X�YHUKLQGHUQ�

,QIRV�]XP� :LGHUVWDQG�JHJHQ�GDV�%RPERGURP��ZZZ�IUHLHKHLGH�GH�XQG�ZZ Z�VLFKHOVFKPLHGH�RUJ
,QIRV�]XU�.DPSDJQH��%RPEHQ�QHLQ���ZLU�JHKHQ�UHLQ����� 5HVLVW�QRZ���� ���*UXSSHQ�L Q�GLH�+HLGH�
ZZZ�UHVLVWQRZ�IUHLHKHLGH�QE�GH���ZZ Z�IUHLHKHLGH�QE�GH�KHLGHQHX��� �JUXSSHQ�KWPO


